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Introduction
This Risk Management and Capital Adequacy Report Q1 2018
(Pillar 3 Quarterly Report) provides information on
Swedbank’s risk management and capital adequacy. The
report is based on regulatory disclosure requirements set out
in the Capital Requirements Regulation (CRR) (Regulation (EU)
575/2013) and the Swedish Financial Supervisory Authority
(SFSA) regulation FFFS 2014:12.
Information in this report pertains to the conditions for
Swedbank Consolidated Situation (see the Swedbank
Consolidated Situation table in Appendix A) as of 31 March
2018 if not otherwise stated. The disclosure is made annually
in conjunction with the publication of Swedbank’s Annual
Report and quarterly in conjunction with Swedbank’s Interim
Reports.
For items that Swedbank has assessed as relevant or CRR
requires more frequent disclosures are needed, the
information is given in conjunction with interim reports.
Unless otherwise stated, the reports of Q1 and Q3 follow the
quarterly disclosure format, the report for Q2 follows the
semi-annual format, and the report for Q4 follows the annual
format and includes the most comprehensive detail. In this
report Swedbank Consolidated Situation is referred to as
Swedbank, unless otherwise stated.
Furthermore, this report includes information for significant
subsidiaries (Estonia, Latvia, and Lithuania each on a
consolidated basis as well as Swedbank Mortgage) in
accordance with Article 13 in the Capital Requirements
Regulation.
The report is part of the capital adequacy framework that
builds on three pillars:
•

Pillar 1 provides rules for how to calculate minimum
capital requirements for credit risk, market risk and
operational risks. The calculations can be done either by
using prescribed standardised risk measures or by using
the bank’s own internally used risk measures. Swedbank
must fulfil certain requirements in order to apply its own
internal risk measures and must seek approval from the
SFSA and local supervisors in other countries where
Swedbank operates.

•

Pillar 2 requires institutions to prepare and document
their own internal capital adequacy assessment process
(ICAAP). All relevant sources of risk must be taken into

account, that is, not only those already included when
calculating the minimum capital requirement for credit,
market and operational risks. The SFSA will, together
with the regulatory supervisory college, make an
assessment of the banks’ ICAAP and may impose
additional capital requirements for Pillar 2 risks, meaning
risks not covered by the Pillar 1 calculations.
•

Pillar 3 requires institutions to disclose comprehensive
information about their risks, risk management and
associated capital. This report constitutes the demanded
disclosure for Swedbank.

Information on Swedbank’s corporate governance structure
and measures undertaken to manage the operations in the
consolidated situation, is presented in Swedbank’s Corporate
Governance Report. Furthermore, this report also presents
information regarding Swedbank’s Board of Directors
including directorships and the recruitment policy. Information
concerning risk implications of the remuneration process (and
aggregate as well as granular quantitative information on
remuneration) is disclosed in the document “Information
regarding remuneration in Swedbank”, which is published in
conjunction with the Annual General Shareholders Meeting.
All documents mentioned above, as well as the Policy on
Gender Equality and Diversity, are available on
www.swedbank.com.
This report is submitted by Swedbank AB, a public limited
liability company with registration number 502017-7753.
This document has not been audited and does not form part of
Swedbank AB’s audited financial statements.

Swedbank in brief
Swedbank is a full-service bank, available to all households
and businesses in its home markets, having over 7.4 million
private customers and more than 625,000 corporate and
organisational customers across its operations. The customers
are served by 351 branches in Swedbank’s four home markets
– Sweden, Estonia, Latvia and Lithuania – and a presence in
neighbouring markets such as Denmark, Finland and Norway.
Swedbank also operates in financial hubs such as the United
States, Luxembourg and China.
Swedbank consists of four main business segments: (i)
Swedish Banking, (ii) Baltic Banking (iii), Large Corporates &
Institutions, and (iv) Group Functions & Other.

The Board of Directors and the CEO attest that the disclosures in this report, provided according to Part Eight of Regulation EU No
575/2013, have been prepared in accordance with the internal controls and procedures set out in Swedbank’s Policy on Pillar 3
disclosure requirements, approved by the Board of Directors.
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1. Capital Position
Swedbank continues to be one of the best capitalised financial institutions
globally with one of the highest CET1 capital ratios among European banks. The
strong capitalisation provides not only resilience ensuring that Swedbank is well
positioned to weather worse economic conditions and meet stricter capital
requirements, but also enables Swedbank to grow its business.
Capital Position
Capital adequacy rules express the regulatory
requirement for how much capital a bank must hold in
relation to the risk the bank faces

Highlights Q1 2018
Swedbank’s Common Equity Tier 1 (CET1) capital ratio was
24.8% as of the first quarter, making Swedbank wellpositioned to meet both current and future capital
requirements. Swedbank currently holds a 279 bps buffer to
its CET1 capital requirement. During the first quarter
Swedbank issued a JPY T2 bond strengthening its capital base,
diversifying the risk in the capital stack and widening its
investor base for capital instruments.

Key figures
At the end of the first quarter, the CET1 capital ratio (i.e. the
CET1 capital in relation to the risk exposure amount), was
24.8% (31 December 2017: 24.6%).
During the first quarter, Swedbank’s CET1 capital increased by
SEK 1.4bn, to SEK 101.9bn. The change was mainly
attributable to earnings, net of proposed dividend. The new
accounting framework IFRS 9 was implemented and affected
the CET1 capital negatively with SEK -0.42 bn.

The risk exposure amount (REA) increased during the first
quarter by SEK 2.4bn, to SEK 410.7bn (31 December 2017:
SEK 408.3 bn). The main driver of the increase was market
risk REA SEK 4.5 bn driven by increased exposures of interestbearing instruments in the trading book and increased FX risk.
REA for credit risk decreased by SEK 2.3bn, mainly due to
threshold increase from EUR 200t to EUR 800t for retail
exposures in Baltic Banking. As a result, number of exposures
migrated from FIRB Corporates to AIRB Retail exposure
classes. Additionally, the loss given default (LGD) and credit
conversion factor (CCF) models were updated for retail
exposures in Baltic subsidiaries. For more details please refer
to template CR8.
Other contributing factors to the REA change where
counterparty credit risk that increased due to increase in
exposure volumes, Article 3 add on that decreased by SEK
3.0bn due to quarterly review and operational risk REA
increased by SEK 1.3bn due to yearly recalculation.
On 31 March 2018, Swedbank’s leverage ratio was 4.74% (31
December 2017: 5.25%). The change was mainly attributable
to change in the leverage ratio exposure that grew with SEK
256.9 bn. The Tier 1 capital increased by SEK 1.4 bn to SEK
111.6bn due to increased earnings. Find values in Table 1.2.

Table 1.1: Overview of REA (EU OV1-A)
SEKm
Credit risk (excluding counterparty credit risk) (CCR)

RWA
31.03.2018
31.12.2017
273 958
276 267

Minimum capital requirements
31.03.2018
21 917

Of which standardised approach (SA)

21 337

20 655

Of which foundation internal rating-based (IRB) approach

64 518

66 185

5 161

188 103

189 427

15 048

Counterparty credit risk

16 900

15 046

1 352

Of which Marked to market

10 913

10 422

873

of which financial collateral comprehensive method (for SFTs)

843

536

67

Of which risk exposure amount for contributions to the default fund of a CCP

463

343

37

4 681

3 745

374

Of which advanced internal rating-based (IRB) approach

1 707

Of which Equity IRB under the Simple risk- weight or the internal models approach

Of which Original exposure
Of which standardised approach for CCR
Of which internal model method (IMM)

Of which CVA

SWEDBANK
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Settlement risk
Securitisation exposures in banking book (after cap)
Of which IRB ratings-based approach (RBA)
Of which IRB Supervisory Formula Approach (SFA)
Of which Internal assessment approach (IAA)
Of which Standardised approach (SA)
13 150

8 684

1 052

Of which standardised approach (SA)

4 996

2 610

400

Of which internal model approaches (IM)

8 154

6 074

652

64 779

63 483

5 182

Market risk

Large exposures
Operational risk

1 138

Of which Basic Indicator Approach
Of which Standardised Approach

64 779

62 345

5 182

16 544

16 411

1 324

Of which Advanced Measurement Approach
Amounts below the thresholds for deduction (subject to 250% risk weight)
Floor adjustment
Other risk exposure amount
Total

25 460

28 460

2 037

410 791

408 351

32 863

Table 1.2: Leverage Ratio
Leverage ratio, SEKm
Tier 1 Capital
Leverage ratio exposure
Leverage ratio, %

SWEDBANK

31.03.2018

31.03.2017

113 027

111 559

2 383 757

2 126 851

4,74

5,25
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2. Credit risk
Swedbank’s credit portfolio is focused on stable low-risk segments such as private
mortgage and real estate corporates in the four home markets. Conservative
lending standards and close dialogue with customer are keys to the sustained high
quality in the credit portfolio.

Credit risk
The risk that a borrower will fail to meet its contractual
obligations to Swedbank and the risk that pledged
collateral will not cover the claim.
Credit risk also includes concentration risk, which means
large individual exposures as well as significant
exposures to groups of counterparties whose probability
of default is driven by common underlying factors, such
as sector, economy, geographical location, or type of
instrument.
Counterparty credit risk is the risk that a counterparty to
a trading transaction will not meet its financial
obligations towards Swedbank and that collateral held
will not be enough to cover the claims. This definition
encompasses repurchase agreements, derivatives and
securities financing transactions.

Risk appetite
Swedbank shall maintain a well-diversified credit portfolio
with a low-risk profile. All credit activities shall strive towards
a long-term customer relationship and rest on sound business
acumen to achieve solid profitability and avoid credit
expansion that may endanger the long-run stability of
Swedbank.

Highlights Q1 2018
Q1 2018 was a stable quarter confirming Swedbank’s low
credit risk. Strong economic growth on all four home markets
contributed to continuously low credit impairments.
Swedbank continued to focus on loan growth in segments
benefiting from the solid economic growth and where
forthcoming risks are predicted to stay low. An active
monitoring and credit management safeguard the low risk
profile, not only in good economic environment, but also
throughout the business cycles.
The pressure on house prices and housing development in
Sweden has not affected Swedbank’s loan quality. The
customers have a long-term high-repayment capability and, in
general, low loan-to-value (LTV) ratios. A thorough
framework, continuously up-dated, also secure the high
quality of the mortgage portfolio. A large share of Swedbank’s
lending to housing developers is to sound projects with low
SWEDBANK

credit risk run by large, well-established companies with
which Swedbank has a long-term relationship.
Table 2.1: RWA flow statements of credit risk exposures
under IRB (EU-CR8)
SEKm
RWA as at end of previous reporting
period
Asset size

RWA amounts

Capital
requirement

255 612

20 449

3 761

301

Asset quality

-4 498

-360

Model updates

-4 902

-392

-700

-56

Methodology and policy
Acquisitions and disposals
Foreign exchange movements
Other
RWA as at end of reporting period

0

0

4 371

350

-1 023

-82

252 621

20 210

REA increased by SEK 3.8bn due to volume growth mainly
within business areas Swedish Banking and Group functions.
Asset quality changes in REA due to PD and LGD migrations
are presented under asset quality. PD migrations decreased
REA by SEK 0.8bn and LGD changes affect REA by SEK 1.3bn.
Furthermore, the changes in REA of defaulted customers
reduced credit risk by SEK 2.3bn driven by increased
provisions for AIRB customers over IQ.
In February, the Retail threshold in the Baltic subsidiaries was
increased from EUR 200t to EUR 800t. Therefore, eligible
exposures migrated from FIRB Corporate to AIRB Retail
exposure class. Additionally, new LGD and CCF models were
introduced for the retail exposure class in Baltic subsidiaries.
The total effect of threshold change together with LGD and
CCF models amounts to SEK 4.9bn and is presented under
Model updates.
Changes in REA as of 1 January 2018 due to IFRS 9 effect is
presented under Methodology and policy.
FX effects due to appreciation mainly of EUR/SEK increased
REA by 4.8bn.
Changes in REA due to reduced maturity of SEK 1bn is the
main driver within the other category.
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3. Market risk
Swedbank continues to keep a low market risk profile. All activitities in the
markets are primarily designed to satisfy the long-term needs of its customers and
risk is always weighed against expected returns.
Market risk
The risk to value, earnings, or capital arising from
movements of risk factors in financial markets. This risk
includes Interest rate risk, Currency risk, Equity risk,
Commodity risk and risks from changes in volatilities or
correlations.

Risk appetite
Swedbank’s primary objective in the financial markets is to
satisfy the long-term needs of its customers. Risk must
always be weighed against expected return. No positions shall
be taken that could be deemed unethical or that could
jeopardise Swedbank’s reputation.
The majority of Swedbank’s market risks is structural or
strategic in nature and emerges within Group Treasury.

Market risk also arises in the daily market-making and clientfacilitation activities of the trading book. Swedbank’s trading
operations are managed within the business area LC&I (Large
Corporates & Institutions) primarily to fulfil the clients’
transaction requirements in the financial markets.

Highlights Q1 2018
Swedbank’s market risks were kept at low levels despite
gradually increasing volatilities in the wake of policy
uncertainty and elevated geopolitical risks. At the end of the
quarter, the capital requirement for Swedbank’s market risk,
based on calculations according to the IMA, was SEK 652m
(previous quarter-end: SEK 486m). The increase was mainly
attributable to a higher Stressed VaR for general interest rate
risk due to changes in exposures more sensitive to stressed
market conditions.

Table 3.1: RWA flow statements of market risk exposures under the IMA (EU MR2-B), 31 March 2018
Total RWA

Total capital
requirements

4 672
2 957

6 074
3 903

486
312

457

1 715

2 171

174

121

325

445

36

RWAs at the end of the reporting period (end of the day)

577

2 039

2 616

209

Regulatory adjustment

938

4 600

5 538

443

1 515

6 639

8 154

652

SEKm

VaR Total

SVaR total

1 402
946

RWAs at the previous quarter-end (end of the day)
Movement in risk levels

RWA at previous quarter end
Regulatory adjustment

IRC

Comprehensive
risk measure

Other

Model updates/changes
Methodology and policy
Acquisitions and disposals
Foreign exchange movements
Other

RWAs at the end of the reporting period
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Swedbank’s legal entity structure and business activities
Swedbank Consolidated Situation

Swedbank Mortgage AB

Mortgage

SE

•

•

Swedbank Robur AB

Holding company

SE

•

•

SE

•

•

Investment management

EE

•

•

Investment management

LV

•

•

Swedbank Robur Fonder
Fund management
AB
Swedbank
Investeerimisfondid AS
Swedbank leguldijumu
Parvaldes Sabierdiba AS
Swedbank investiciju
valdymas UAB
Cerdo Bankpartner AB

Investment management

LT

•

•

IT

SE

•

•

SE

•

•

•

•

•

•

•

•

Swedbank AS (Estonia) Banking operations EE

•

•

•

•

Swedbank Liising AS

Legal entity name
FR&R Invest AB

Business activity
Financial
reconstruction &
recovery

Swedbank Securities
Securities company US
US LLC
First Securities AS
Securities company NO
Swedbank
Management Company Holding company
LU
SA (ManCo)

Swedbank Life
Insurance SE
Swedbank P&C
Insurance AS

Leasing, factoring

EE

•

•

•

•

Life insurance

EE

•

−

•

−

Insurance

EE

•

−

•

−

EE

•

•

•

•

IT, property
Swedbank Support OÜ
management
Certification
SK ID Solutions AS
services

Swedbank Latvia Group
Swedbank Latvia CS
Swedbank Lithuania Group
Swedbank Lithuania CS

•

Swedbank Estonia CS

•

Swedbank Estonia Group

SE

Swedbank CS

Swedbank CS

Banking operations

Swedbank Group

Swedbank Group

Swedbank AB

Country

Business activity

Swedbank Estonia Group
Swedbank Estonia CS
Swedbank Latvia Group
Swedbank Latvia CS
Swedbank Lithuania Group
Swedbank Lithuania CS

Legal entity name

Country

The consolidated situation for Swedbank as of 31 March 2018 comprised the Swedbank Group with the exception of insurance companies. The
EnterCard Group is included through the proportionate consolidation method. The difference between Swedbank Group and Swedbank Consolidated
Situation (CS) is shown more in detail below, where “•” means 100% consolidation and “–“ means not consolidated. Where percentages are shown, the
company is included using the equity method unless otherwise stated. Any changes in legal entity structure are reflected on www.swedbank.com.

SwedLux S A

Banking operations

LU

•

•

Sparfrämjandet AB

Inactive

SE

•

•

Insurance company

SE

•

−

Swedbank AS (Latvia)

Banking operations LV

•

•

•

•

Holding company

SE

•

•

Swedbank Lizings SIA

Leasing, factoring

LV

•

•

•

•

Real estate franchiseor

SE

•

•

SIA HL lizings

Leasing

LV

•

•

•

•

Banking operations

SE 60% 60%

Investment
management

LV

•

•

•

•

Inactive

SE

•

•

Banking operations LT

•

•

•

•

Holding company

SE

•

•

Swedbank Atklatais
Pensiju Fonds AS
Swedbank AB
(Lithuania)
Swedbank Lizingas
UAB

Leasing, factoring

LT

•

•

•

•

Real estate
management

LT

•

•

•

•

Rental business

LT

•

•

•

•

Credit card
transactions

SE 50% 50%

Sparia Group Insurance
Company Ltd
Swedbank Franchise AB
Swedbank
Fastighetsbyrå AB
Ölands Bank AB
Bankernas Kontantkort
CASH Sverige AB
Swedbank PayEx Holding
AB
Swedbank PayEx Norge
AS
Swedbank PayEx Sverige
AB

NO •
Invoicing, ledger, debt
collection, e-com, point of
sale, value-added-service

•

Swedbank valda UAB

EE 25% 25% 25% 25%

Swedbank PayEx Invest
AB

Real estate

SE

•

•

Ektornet AB

Parent company

SE

•

•

Ektornet Land Estonia OÜ Real estate
Ektornet Project Estonia 1
Inactive
OÜ
SIA Ektornet Real Estate
Real estate
Latvia
UAB Ektornet Lithuania
Real estate
SPV 2
Tsedar Management I Ltd Holding company

EE

•

•

Korteliu skaitytuvu
paslaugos UAB
EnterCard Group AB
(Proportional method
for Swedbank CS)
Sparbanken Sjuhärad
AB
Sparbanken Rekarne
AB
Sparbanken Skåne AB

EE

•

•

Vimmerby Sparbank AB Banking operations SE 40% 40%

LV

•

•

Finansiell ID-Teknik BID
Computer services
AB

SE 28% 28%

LT

•

•

BGC Holding AB

Giro transactions

SE 29% 29%

CY

•

•

Rosengård Invest AB

SE

•

−

UC AB

ATM Holding AB

Holding company

SE 70% 70%

Getswish AB

Bankomat AB

ATM operations

SE 20% 20%

Babs Paylink AB

Swedbank och
Sparbankerna Mobile
Solutions AB

Investments
Business and credit
information
Mobile transactions
Rental of terminals
for card

SE 25% 25%

Swedbank Försäkring AB Insurance company

Mobile applications

SE

VISA Sweden, ek för

PayEx Suomi OY

SWEDBANK

SE

•

•

FI

•

•

•

•

Banking operations SE 48% 48%
Banking operations SE 50% 50%
Banking operations SE 22% 22%

SE 20% 20%
SE 20% 20%
SE 49% 49%

Association for the
SE 39% 39%
benefit of card
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Terminology and abbreviations
“AC”
“A-IRB”
“ALL
Policy”
“AMA”
“AQR”
“AT1”

Audit Committee
Advanced Internal Ratings-Based Approach

“LC&I”
“LCC”

Large Corporate & Institutions
Low-Cost Carriers

Swedbank’s Asset, Liability and Liquidity Policy

“LCR”

Liquidity Coverage Ratio

Advanced Measurement Approach
Asset Quality Review
Additional Tier 1 capital

“LDA”
“LGD”
“LNG/LPG”

“BARCC”

Business Area Risk and Compliance Committee

“LTL”

“BCBS”
“Board”
“BRRD”

Basel Committee on Banking Supervision
Board of Directors of Swedbank AB
Bank Recovery and Resolution Directive (EU)

“Capital
base”

Primarily CET1 capital, which consists mainly of equity capital less
proposed dividends and various deductions (e.g. goodwill) as set out in
capital adequacy regulations. “Basel 2” and “Basel 3” in this report mean
the EU and Swedish implementation of these regulatory standards.

Loss Distribution Approach
Loss Given Default
Liquefied Natural Gas/Liquefied Petroleum Gas
Lithuanian Litas (Lithuanian currency until 31 December
2014)
Loan-To-Value
Maturity (risk parameter)
Multilateral Development Bank
Minimum level of own funds and eligible liabilities
Net Interest Income
New Product Approval Process
Net Stable Funding Ratio
Overcollateralisation

“CCP”

Central Counterparty

“CCyB”

Countercyclical Capital Buffer

“CET1”
“CIS”
“CIU”
“CPC”
“CRO”
“CRD IV”
“CRR”
“CS”
“CSA”
“CVA”
“DDOS”
“EAD”
“EBA”
“EC”
“ECB”
“EL”

Common Equity Tier 1
Commonwealth of Independent States
Collective Investment Undertaking
Credit Process Control
Chief Risk Officer of Swedbank AB
Capital Requirements Regulation and Directive – CRR/CRD IV
EU Capital Requirements Regulation (EU Regulation No 575/2013)
Consolidated Situation
Credit Support Annex
Credit Value Adjustment
Distributed denial of service
Exposure at Default
European Banking Authority
Economic Capital
European Central Bank
Expected Loss

“LTV”
“M”
“MDB”
“MREL”
“NII”
“NPAP”
“NSFR”
“OC”
“O-SII
buffer”
“OTC”
“Parent
Company”
“PD”
“PFE”
“PSE”
“QE”
“RAROC”
“RC”
“RCC”
“RCSA”
“REA”
“Riksbank”
“RMBS”
“RMMA”
“RORO”
“RSA”
“RTS”
“RW”

“EMIR”

European Markets Infrastructure Regulation

“SA-CCR”

“EMU”
“ERM
Policy”
“EUR”
“F-IRB”
“FR&R”
“FRTB”
“FSA”

Economic and Monetary Union of the European Union

“SCS”

Probability of Default
Potential Future Exposure
Public Sector Entity
Quantitative Easing
Risk Adjusted Return On Capital
Remuneration Committee
Risk and Capital Committee
Risk and Control Self-Assessment
Risk Exposure Amount
Sweden's Central Bank
Residential Mortgage-Backed Securities
Risk Management Maturity Assessment
Roll-On, Roll-Off (vessels designed to carry wheeled cargo)
Revised Standardised Approach
Regulatory Technical Standards
Risk Weight
Standardised Approach for Measuring Counterparty Credit
Risk Exposures
Swedbank Consolidated Situation

Enterprise Risk Management Policy

“SEK”

Swedish Krona (Swedish currency)

Euro (European currency)
Foundation IRB
Financial Restructuring & Recovery
Fundamental Review of the Trading Book (review by the BCBS)
Financial Supervisory Authority

“SFSA”
“SFT”
“SMA”
“SME”
“SNDO”

“FSB”

Financial Stability Board

“SPK”

“FTP”

Funds Transfer Pricing

“Spb”

“GAAC”
“GF”
“GIIPS”
“GRCC”

Group Asset Allocation Committee
Group Functions
Greece, Ireland, Italy, Portugal and Spain
Group Risk and Compliance Committee

“Group”

Swedbank Group (see definition below)

“G-SII”

Global Systemically Important Institution

“SREP”
“SSM”
“SVaR”
“Swedbank”
“Swedbank
Baltic”
“Swedbank
Group”
“Swedish
FSA”
“T2”
“TLAC”
“UL”
“VaR”
“VAT”
“WWR”

Swedish Financial Supervisory Authority
Securities Financing Transaction
Standardised Measurement Approach
Small and Medium-Sized Enterprises
Swedish National Debt Office (Swedish: Riksgälden)
Sparinstitutens PensionsKassa Försäkringsförening (pension
fund)
Sparbanken (refers to e.g. Sparbanken Skåne, Sparbanken
Öresund)
Supervisory Review and Evaluation Process
Single Supervisory Mechanism
Stressed Value-at-Risk
Swedbank Consolidated Situation (see definition above)
Swedbank AS (Estonia), Swedbank AS (Latvia) and Swedbank
AB (Lithuania)
Swedbank AB (publ) and all its underlying legal entities
(regardless of percentages of holding), (see definition above)

“CCF”

Credit Conversion Factor

“CCoB”

Capital Conservation Buffer

“ICAAP”

Internal Capital Adequacy Assessment Process

“ICFR”
“IFRS”
“ILAAP”
“IRB”
“IRRBB”
“ISDA”

Internal Control over Financial Reporting
International Financial Reporting Standards
Internal Liquidity Adequacy Assessment Process
Internal Ratings-Based Approach
Interest Rate Risk in the Banking Book
International Swaps and Derivatives Association

SWEDBANK

Other Systemically Important Institution buffer
Over-the-Counter
Swedbank AB (publ)

Swedish Financial Supervisory Authority
Tier 2 capital
Total Loss-Absorbing Capacity
Unexpected Loss
Value-at-Risk
Value-Added Tax
Wrong Way Risk
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Appendix: Swedbank Estonia Consolidated
Situation (CS)
Estonia 1: Capital Adequacy
EURt
Common Equity Tier 1 capital
Additional Tier 1 (AT1) capital
Tier 1 capital
Tier 2 (T2) capital
Total amount of capital
Total regulatory adjustments
Common Equity Tier 1 ratio, %
Tier 1 capital ratio, %
Total capital ratio, %

31.03.2018
1 541 554
0
1 541 554
0
1 541 554
0
43.9
43.9
43.9

31.12.2017
1 538 472
0
1 538 472
0
1 538 472
0
40.1
40.1
40.1

Estonia 2: Transitional own funds disclosure according to Article 5 in EU Regulation No 1423/2013, 31 March 2018
Common Equity Tier 1 capital: instruments and reserves,
EURt

(a) Amounts at
disclousure date

1

Capital instruments and the related share premium accounts
of which: Instrument type 1
of which: Instrument type 2
of which: Instrument type 3
2
Retained earnings
3
Accumulated other comprehensive income (and any other reserves)
3a
Funds for general banking risk
Amount of qualifying items referred to in Article 484 (3) and the related share premium accounts subject to
4
phase out from CET1
Public sector capital injections grandfathered until 1 January 2018
5
Minority interests (amount allowed in consolidated CET1)
5a
Independently reviewed interim profits net of any foreseeable charge or dividend
6
Common Equity Tier 1 (CET1) capital before regulatory adjustments
Common Equity Tier 1 (CET1) capital: regulatory adjustments
7
Additional value adjustments (negative amount)
8
Intangible assets (net of related tax liability) (negative amount)
9
Empty set in the EU
Deferred tax assets that rely on future profitability excluding those arising from temporary difference (net of
10
related tax liability where the conditions in Article 38 (3) are met) (negative amount)
11
Fair value reserves related to gains or losses on cash flow hedges
12
Negative amounts resulting from the calculation of expected loss amounts
13
Any increase in equity that results from securitised assets (negative amount)
14
Gains or losses on liabilities valued at fair value resulting from changes in own credit standing
15
Defined-benefit pension fund assets (negative amount)
16
Direct and indirect holdings by an institution of own CET1 instruments (negative amount)
Direct, indirect and synthetic holdings of the CET1 instruments of financial sector entities where those
17
entities have reciprocal cross-holdings with the institution designed to inflate artificially the own funds of the
institution (negative amount)
Direct, indirect and synthetic holdings of the CET1 instruments of financial sector entities where the
18
institution does not have a significant investment in those entities (amount above 10% threshold and net of
eligible short positions) (negative amount)
Direct, indirect and synthetic holdings of the CET1 instruments of financial sector entities where the
19
institution has a significant investment in those entities (amount above 10% threshold and net of eligible
short positions) (negative amount)
20
Empty set in the EU
Exposure amount of the following items which qualify for a RW of 1250%, where the institution opts for the
20a
deduction alternative
20b
of which: qualifying holdings outside the financial sector (negative amount)
20c
20d
21
22
23
24
25
25a
25b
26
26a
26b
27
28

115 982

1 414 544
20 284
21 841

486 (2)
483 (2)
84, 479, 480
26 (2)
1 572 651
-1 325
-880

-28 892

SWEDBANK

34, 105
36 (1) (b), 37, 472 (4)
36 (1) (c), 38, 472 (5)
33 (a)
36 (1) (d), 40, 159, 472 (6)
32 (1)
33 (1) (b) (c)
36 (1) (e), 41, 472 (7)
36 (1) (f), 42, 472 (8)
36 (1) (g), 44, 472 (9)
36 (1) (h), 43, 45, 46, 49 (2)
(3), 79, 472 (10)
36 (1) (i), 43, 45, 47, 48 (1)
(b), 49 (1) to (3), 79, 470, 472
(11)
36 (1) (k)
36 (1) (k) (i), 89 to 91
36 (1) (k) (ii), 243 (1) (b), 244
(1) (b), 258
36 (1) (k) (iii), 379 (3)
36 (1) (c), 38, 48 (1) (a), 470,
472 (5)
48 (1)
36 (1) (i), 48 (1) (b), 470, 472
(11)

of which: securitisation positions (negative amount)
of which: free deliveries (negative amount)
Deferred tax assets arising from temporary difference (amount above 10% threshold, net of related tax
liability where the conditions in Article 38 (3) are met) (negative amount)
Amount exceeding the 15% threshold (negative amount)
of which: direct and indirect holdings by the institution of the CET1 instruments of financial sector entities
where the institution has a significant investment in those entities
Empty set in the EU
of which: deferred tax assets arising from temporary difference
Losses for the current financial year (negative amount)
Foreseeable tax charges relating to CET1 items (negative amount)
Regulatory adjustments applied to Common Equity Tier 1 in respect of amounts subject to pre-CRR treatment
Regulatory adjustments relating to unrealised gains and losses pursuant to Articles 467 and 468
Amount to be deducted from or added to Common Equity Tier 1 capital with regard to additional filters and
deductions required pre-CRR
Qualifying AT1 deductions that exceed the AT1 capital of the institution (negative amount)
Total regulatory adjustments to Common Equity Tier 1 (CET1)

(b) Regulation (EU) No
575/2013 article reference
26 (1), 27, 28, 29, EBA list 26
(3)
EBA list 26 (3)
EBA list 26 (3)
EBA list 26 (3)
26 (1) (c)
26 (1)
26 (1) (f)

36 (1) (c), 38, 48 (1) (a), 470,
472 (5)
36 (1) (a), 472 (3)
36 (1) (l)

481
36 (1) (j)
-31 097
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29
Common Equity Tier 1 (CET1) capital
Additional Tier 1 (AT1) capital: instruments
30
Capital instruments and the related share premium accounts
31
of which: classified as equity under applicable accounting standards
32
of which: classified as liabilities under applicable accounting standards
Amount of qualifying items referred to in Article 484 (4) and the related share premium accounts subject to
33
phase out from AT1
Public sector capital injections grandfathered until 1 January 2018
Qualifying Tier 1 capital included in consolidated AT1 capital (including minority interest not included in row
34
5) issued by subsidiaries and held by third parties
35
of which: instruments issued by subsidiaries subject to phase-out
36
Additional Tier 1 (AT1) capital before regulatory adjustments
Additional Tier 1 (AT1) capital: regulatory adjustments
37
Direct and indirect holdings by an institution of own AT1 instruments (negative amount)
Holdings of the AT1 instruments of financial sector entities where those entities have reciprocal cross38
holdings with the institution designed to artificially inflate the own funds of the institution (negative
amount)
Direct, indirect and synthetic holdings of the AT1 instruments of financial sector entities where the
39
institution does not have a significant investment in those entities (amount above 10% threshold and net of
eligible short positions) (negative amount)
Direct, indirect and synthetic holdings of the AT1 instruments of financial sector entities where the
40
institution has a significant investment in those entities (amount above 10% threshold and net of eligible
short positions) (negative amount)
Regulatory adjustments applied to Additional Tier 1 capital in respect of amounts subject to pre-CRR
41
treatment and transitional treatments subject to phase-out as prescribed in Regulation (EU) No 585/2013 (i.e.
CRR residual amounts)
Residual amounts deducted from Additional Tier 1 capital with regard to deduction from Common Equity Tier
1 capital during the transitional period pursuant to article 472 of Regulation (EU) No 575/2013
Residual amounts deducted from Additional Tier 1 capital with regard to deduction from Tier 2 capital during
41b
the transitional period pursuant to article 475 of Regulation (EU) No 575/2013
Amounts to be deducted from added to Additional Tier 1 capital with regard to additional filters and
41c
deductions required pre-CRR
42
Qualifying T2 deductions that exceed the T2 capital of the institution (negative amount)
43
Total regulatory adjustments to Additional Tier 1 (AT1) capital
44
Additional Tier 1 (AT1) capital
45
Tier 1 capital (T1 = CET1 + AT1)
Tier 2 (T2) capital: instruments and provisions
46
Capital instruments and the related share premium accounts
Amount of qualifying items referred to in Article 484 (5) and the related share premium accounts subject to
47
phase out from T2
Public sector capital injections grandfathered until 1 January 2018
Qualifying own funds instruments included in consolidated T2 capital (including minority interest and AT1
48
instruments not included in rows 5 or 34) issued by subsidiaries and held by third party
49
of which: instruments issued by subsidiaries subject to phase-out
50
Credit risk adjustments
51
Tier 2 (T2) capital before regulatory adjustment
Tier 2 (T2) capital: regulatory adjustments
Direct and indirect holdings by an institution of own T2 instruments and subordinated loans (negative
52
amount)
Holdings of the T2 instruments and subordinated loans of financial sector entities where those entities have
53
reciprocal cross-holdings with the institutions designed to artificially inflate the own funds of the institution
(negative amount)
Direct, indirect and synthetic holdings of the T2 instruments and subordinated loans of financial sector
54
entities where the institution does not have a significant investment in those entities (amount above 10%
threshold and net of eligible short positions) (negative amount)
54a
Of which new holdings not subject to transitional arrangements
54b
Of which holdings existing before 1 January 2013 and subject to transitional arrangements
Direct, indirect and synthetic holdings of the T2 instruments and subordinated loans of financial sector
55
entities where the institution has a significant investment in those entities (net of eligible short positions)
(negative amounts)
Regulatory adjustments applied to Tier 2 in respect of amounts subject to pre-CRR treatment and transitional
56
treatments subject to phase out as prescribed in Regulation (EU) No 575/2013 (i.e. CRR residual amounts)

1 541 554
51, 52

486 (3)
483 (3)
85, 86, 480
486 (3)

52 (1) (b), 56 (a), 57, 475 (2)
56 (b), 58, 475 (3)
56 (c), 59, 60, 79, 475 (4)
56 (d), 59, 79, 475 (4)

472, 473(3)(a), 472 (4), 472
(6), 472 (8) (a), 472 (9), 472
(10) (a), 472 (11) (a)

41a

Residual amounts deducted from Tier 2 capital with regard to deduction from Common Equity Tier 1 capital
during the transitional period pursuant to article 472 of Regulation (EU) No 575/2013
Residual amounts deducted from Tier 2 capital with regard to deduction from Additional Tier 1 capital during
56b
the transitional period pursuant to article 475 of Regulation (EU) No 575/2013
Amounts to be deducted from or added to Tier 2 capital with regard to additional filters and deductions
56c
required pre-CRR
57
Total regulatory adjustments to Tier 2 (T2) capital
58
Tier 2 (T2) capital
59
Total capital (TC = T1 + T2)
Risk-weighted assets in respect of amounts subject to pre-CRR treatment and transitional treatments subject
59a
to phase out as prescribed in Regulation (EU) No 575/2013 (i.e. CRR residual amount)
Of which:… items not deducted from CET1 (Regulation (EU) No 575/2013 residual amounts) (items to be
detailed line by line, e.g. Deferred tax assets that rely on future profitability net of related tax liability, indirect
holdings of own CET1, etc.)
Of which:…items not deducted from AT1 items (Regulation (EU) No 575/2013 residual amounts) (items to be
detailed line by line, e.g. Reciprocal cross-holdings in T2 instruments, direct holdings of non-significant
investments in the capital of other financial sector entities, etc.)
Items not deducted from T2 items (Regulation (EU) No 575/2013 residual amounts) (items to be detailed line
by line, e.g. Indirect holdings of own T2 instruments, indirect holdings of non-significant investments in the
capital of other financial sector entities, indirect holdings of significant investments in the capital of other
financial sector entities, etc.)
60
Total risk-weighted assets
Capital ratios and buffers
61
Common Equity Tier 1 (as a percentage of total risk exposure amount)
62
Tier 1 (as a percentage of total risk exposure amount)

477, 477 (3), 477 (4) (a)
467, 468, 481
56 (e)
1 541 554
62, 63
486 (4)
483 (4)
87, 88, 480
486 (4)
62 (c) & (d)

63 (b) (i), 66 (a), 67, 477 (2)
66 (b), 68, 477 (3)
66 (c), 69, 70, 79, 477 (4)

66 (d), 69, 79, 477 (4)
472, 472(3)(a), 472 (4), 472
(6), 472 (8), 472 (9), 472 (10)
(a), 472 (11) (a)
475, 475 (2) (a), 475 (3), 475
(4) (a)

56a

SWEDBANK

467, 468, 481
1 541 554

472, 472 (5), 472 (8) (b), 472
(10) (b), 472 (11) (b)
475, 475 (2) (b), 475 (2) ©,
475 (4) (b)
477, 477 (2) (b), 477 (2) (c),
477 (4) (b)
3 512 912
43.9%
43.9%

92 (2) (a), 465
92 (2) (b), 465
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63

Total capital (as a percentage of total risk exposure amount)
Institution-specific buffer requirement (CET1 requirement in accordance with article 92 (1) (a) plus capital
64
conservation and countercyclical buffer requirements plus a systemic risk buffer, plus systemically important
institution buffer expressed as a percentage of total risk exposure amount) 1)
65
of which: capital conservation buffer requirement
66
of which: countercyclical buffer requirement
67
of which: systemic risk buffer requirement
of which: Global Systemically Important Institution (G-SII) or Other Systemically Important Institution (O-SII)
67a
buffer
68
Common Equity Tier 1 available to meet buffers (as a percentage of risk exposure amount) 2)
69
[non-relevant in EU regulation]
70
[non-relevant in EU regulation]
71
[non-relevant in EU regulation]
Amounts below the thresholds for deduction (before risk-weighting)
72

Direct and indirect holdings of the capital of financial sector entities where the institution does not have a
significant investment in those entities (amount below 10% threshold and net of eligible short positions)
Direct and indirect holdings of the CET1 instruments of financial sector entities where the institution has a
73
significant investment in those entities (amount below 10% threshold and net of eligible short positions)
74
Empty set in the EU
Deferred tax assets arising from temporary difference (amount below 10 % threshold, net of related tax
75
liability where the conditions in Article 38 (3) are met)
Applicable caps on the inclusion of provisions in Tier 2
Credit risk adjustments included in T2 in respect of exposures subject to standardised approach (prior to the
76
application of the cap)
77
Cap on inclusion of credit risk adjustments in T2 under standardised approach
Credit risk adjustments included in T2 in respect of exposures subject to internal ratings-based approach
78
(prior to the application of the cap)
79
Cap for inclusion of credit risk adjustments in T2 under internal ratings-based approach
Capital instruments subject to phase-out arrangements (only applicable between 1 Jan 2014 and 1 Jan 2022)
80
- Current cap on CET1 instruments subject to phase-out arrangements
81
- Amount excluded from CET1 due to cap (excess over cap after redemptions and maturities)
82
- Current cap on AT1 instruments subject to phase-out arrangements
83
- Amount excluded from AT1 due to cap (excess over cap after redemptions and maturities)
84
- Current cap on T2 instruments subject to phase-out arrangements
85
- Amount excluded from T2 due to cap (excess over cap after redemptions and maturities)

43.9%

92 (2) (c)

10.0%
2.5%
0.0%
1.0%

CRD 128, 129, 140

2.0%
35.9%

CRD 131
CRD 128

36 (1) (h), 45, 46, 472 (10), 56
(c), 59, 60, 475 (4), 66 (c), 69,
70, 477 (4)
36 (1) (i), 45, 48, 470, 472
(11)
36 (1) (c), 38, 48, 470, 472 (5)

62
62
62
62
484 (3), 486 (2) & (5)
484 (3), 486 (2) & (5)
484 (4), 486 (3) & (5)
484 (4), 486 (3) & (5)
484 (5), 486 (4) & (5)
484 (5), 486 (4) & (5)

Note: 'N/A' if the question is not applicable
1) The CET1 capital requirement including buffer requirements.
2) The CET1 capital ratio as reported, is less than the minimum requirement of 4.5% (excluding buffer requirements) and less than any CET1 items used to meet the Tier 1
and total capital requirements.

Estonia 3: Overview of RWAs (EU OV1-A)
RWA
Minimum capital requirements
EURt
31.03.2018 31.12.2017
31.03.2018
Credit risk (excluding CCR)
2 741 779
3 059 351
219 342
Of which the standardised approach
255 900
265 216
20 472
Of which the foundation IRB (FIRB) approach
1 636 023
1 878 339
130 882
Of which the advanced IRB (AIRB) approach
849 856
915 796
67 988
Of which equity IRB under the simple risk-weighted approach or the IMA
CCR
14 934
22 296
1 195
Of which mark to market
13 896
20 605
1 112
Of which original exposure
Of which the standardised approach
Of which internal model method (IMM)
Of which risk exposure amount for contributions to the default fund of a CCP
Of which CVA
1 038
1 691
83
Settlement risk
Securitisation exposures in the banking book (after the cap)
Of which IRB approach
Of which IRB supervisory formula approach (SFA)
Of which internal assessment approach (IAA)
Of which standardised approach
Market risk
3 715
3 357
297
Of which the standardised approach
3 715
3 357
297
Of which IMA
Large exposures
Operational risk
470 607
465 657
37 649
Of which basic indicator approach
Of which standardised approach
470 607
465 657
37 649
Of which advanced measurement approach
Amounts below the thresholds for deduction (subject to 250% risk weight)
281 877
281 877
22 550
Floor adjustment
Total
3 512 912
3 832 538
281 033
Total RWA decreased EUR 319 626t during Q1 2018. Main impact came from decrease of credit risk RWA due to change in retail threshold. In February retail threshold was
increased from EUR 200t to EUR 800t. Therefore, number of exposures have migrated from FIRB corporates to AIRB retail exposure class. Additionally, new versions of retail
LGD and CCF models were introduced. For more details please refer to template EU CR8.
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Estonia 4: RWA flow statements of credit risk exposures under IRB (EU CR8), 31 March 2018
EURt
RWA amounts
Capital requirements
RWA as at end of previous reporting period
2 794 134
223 531
Asset size
4 860
252
Asset quality
-62 486
-4 999
Model updates
-263 385
-21 071
Methodology and policy
7 269
582
Acquisitions and disposals
0
0
Foreign exchange movements
-730
-53
Other
6 216
629
RWA as at end of reporting period
2 485 880
198 870
Changes in REA due to PD migrations and LGD are presented under asset quality. PD migrations effect in REA was EUR -61 022t and LGD changes effect was EUR -1 464t.
Model updates In February, retail threshold was increased from EUR 200t to EUR 800t. Therefore, number of exposures have migrated from FIRB corporates to AIRB retail
exposure class. Additionally, new versions of retail LGD and CCF models were introduced. Changes in RWA as of 1 January 2018 due to IFRS 9 effect is presented under
Methodology and policy.

Estonia 5: Leverage ratio
EURt
Tier 1 capital
Total leverage ratio exposures
Leverage ratio

SWEDBANK

31.03.2018
1 541 554
10 171 592
15.2%

31.12.2017
1 538 472
10 443 465
14.7%
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Appendix: Swedbank Latvia Consolidated
Situation (CS)
Latvia 1: Capital Adequacy
EURt
Common Equity Tier 1 capital
Additional Tier 1 (AT1) capital
Tier 1 capital
Tier 2 (T2) capital
Total amount of capital
Total regulatory adjustments
Common Equity Tier 1 ratio, %
Tier 1 capital ratio, %
Total capital ratio, %

31.03.2018
659 002
0
659 002
0
659 002
0
27.98
27.98
27.98

31.12.2017
618 448
0
618 448
0
618 448
0
25.80
25.80
25.80

Latvia 2: Transitional own funds disclosure according to Article 5 in EU Regulation No 1423/2013, 31 March 2018
Common Equity Tier 1 capital: instruments and reserves,
EURt

(a) Amounts at
disclousure date

1

Capital instruments and the related share premium accounts
of which: Instrument type 1
of which: Instrument type 2
of which: Instrument type 3
2
Retained earnings
3
Accumulated other comprehensive income (and any other reserves)
3a
Funds for general banking risk
Amount of qualifying items referred to in Article 484 (3) and the related share premium accounts subject to
4
phase out from CET1
Public sector capital injections grandfathered until 1 January 2018
5
Minority interests (amount allowed in consolidated CET1)
5a
Independently reviewed interim profits net of any foreseeable charge or dividend
6
Common Equity Tier 1 (CET1) capital before regulatory adjustments
Common Equity Tier 1 (CET1) capital: regulatory adjustments
7
Additional value adjustments (negative amount)
8
Intangible assets (net of related tax liability) (negative amount)
9
Empty set in the EU
Deferred tax assets that rely on future profitability excluding those arising from temporary difference (net of
10
related tax liability where the conditions in Article 38 (3) are met) (negative amount)
11
Fair value reserves related to gains or losses on cash flow hedges
12
Negative amounts resulting from the calculation of expected loss amounts
13
Any increase in equity that results from securitised assets (negative amount)
14
Gains or losses on liabilities valued at fair value resulting from changes in own credit standing
15
Defined-benefit pension fund assets (negative amount)
16
Direct and indirect holdings by an institution of own CET1 instruments (negative amount)
Direct, indirect and synthetic holdings of the CET1 instruments of financial sector entities where those
17
entities have reciprocal cross-holdings with the institution designed to inflate artificially the own funds of the
institution (negative amount)
Direct, indirect and synthetic holdings of the CET1 instruments of financial sector entities where the
18
institution does not have a significant investment in those entities (amount above 10% threshold and net of
eligible short positions) (negative amount)
Direct, indirect and synthetic holdings of the CET1 instruments of financial sector entities where the
19
institution has a significant investment in those entities (amount above 10% threshold and net of eligible
short positions) (negative amount)
20
Empty set in the EU
Exposure amount of the following items which qualify for a RW of 1250%, where the institution opts for the
20a
deduction alternative
20b
of which: qualifying holdings outside the financial sector (negative amount)
20c
20d
21
22
23
24
25
25a
25b
26
26a
26b
27
28
29

575 000
N/A
N/A
N/A
116 117
479
N/A
N/A
N/A
N/A
N/A
691 596

486 (2)
483 (2)
84, 479, 480
26 (2)

-383
-5 546
N/A

34, 105
36 (1) (b), 37, 472 (4)

-860
N/A
-25 805
N/A
N/A
N/A
N/A

36 (1) (c), 38, 472 (5)
33 (a)
36 (1) (d), 40, 159, 472 (6)
32 (1)
33 (1) (b) (c)
36 (1) (e), 41, 472 (7)
36 (1) (f), 42, 472 (8)

N/A

36 (1) (g), 44, 472 (9)

N/A
N/A
N/A
N/A
N/A

of which: securitisation positions (negative amount)
of which: free deliveries (negative amount)
Deferred tax assets arising from temporary difference (amount above 10% threshold, net of related tax
liability where the conditions in Article 38 (3) are met) (negative amount)
Amount exceeding the 15% threshold (negative amount)
of which: direct and indirect holdings by the institution of the CET1 instruments of financial sector entities
where the institution has a significant investment in those entities
Empty set in the EU

N/A
N/A

of which: deferred tax assets arising from temporary difference
Losses for the current financial year (negative amount)
Foreseeable tax charges relating to CET1 items (negative amount)
Regulatory adjustments applied to Common Equity Tier 1 in respect of amounts subject to pre-CRR treatment
Regulatory adjustments relating to unrealised gains and losses pursuant to Articles 467 and 468
Amount to be deducted from or added to Common Equity Tier 1 capital with regard to additional filters and
deductions required pre-CRR
Qualifying AT1 deductions that exceed the AT1 capital of the institution (negative amount)
Total regulatory adjustments to Common Equity Tier 1 (CET1)
Common Equity Tier 1 (CET1) capital

N/A
0
N/A
N/A
N/A

SWEDBANK

(b) Regulation (EU) No
575/2013 article reference
26 (1), 27, 28, 29, EBA list 26
(3)
EBA list 26 (3)
EBA list 26 (3)
EBA list 26 (3)
26 (1) (c)
26 (1)
26 (1) (f)

N/A
N/A
N/A
N/A

N/A
N/A
-32 594
659 002

36 (1) (h), 43, 45, 46, 49 (2)
(3), 79, 472 (10)
36 (1) (i), 43, 45, 47, 48 (1)
(b), 49 (1) to (3), 79, 470, 472
(11)
36 (1) (k)
36 (1) (k) (i), 89 to 91
36 (1) (k) (ii), 243 (1) (b), 244
(1) (b), 258
36 (1) (k) (iii), 379 (3)
36 (1) (c), 38, 48 (1) (a), 470,
472 (5)
48 (1)
36 (1) (i), 48 (1) (b), 470, 472
(11)
36 (1) (c), 38, 48 (1) (a), 470,
472 (5)
36 (1) (a), 472 (3)
36 (1) (l)

481
36 (1) (j)
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Additional Tier 1 (AT1) capital: instruments
30
Capital instruments and the related share premium accounts
31
of which: classified as equity under applicable accounting standards
32
of which: classified as liabilities under applicable accounting standards
Amount of qualifying items referred to in Article 484 (4) and the related share premium accounts subject to
33
phase out from AT1
Public sector capital injections grandfathered until 1 January 2018
Qualifying Tier 1 capital included in consolidated AT1 capital (including minority interest not included in row
34
5) issued by subsidiaries and held by third parties
35
of which: instruments issued by subsidiaries subject to phase-out
36
Additional Tier 1 (AT1) capital before regulatory adjustments
Additional Tier 1 (AT1) capital: regulatory adjustments
37
Direct and indirect holdings by an institution of own AT1 instruments (negative amount)
Holdings of the AT1 instruments of financial sector entities where those entities have reciprocal cross38
holdings with the institution designed to artificially inflate the own funds of the institution (negative
amount)
Direct, indirect and synthetic holdings of the AT1 instruments of financial sector entities where the
39
institution does not have a significant investment in those entities (amount above 10% threshold and net of
eligible short positions) (negative amount)
Direct, indirect and synthetic holdings of the AT1 instruments of financial sector entities where the
40
institution has a significant investment in those entities (amount above 10% threshold and net of eligible
short positions) (negative amount)
Regulatory adjustments applied to Additional Tier 1 capital in respect of amounts subject to pre-CRR
41
treatment and transitional treatments subject to phase-out as prescribed in Regulation (EU) No 585/2013 (i.e.
CRR residual amounts)
41a

Residual amounts deducted from Additional Tier 1 capital with regard to deduction from Common Equity Tier
1 capital during the transitional period pursuant to article 472 of Regulation (EU) No 575/2013
Residual amounts deducted from Additional Tier 1 capital with regard to deduction from Tier 2 capital during
41b
the transitional period pursuant to article 475 of Regulation (EU) No 575/2013
Amounts to be deducted from added to Additional Tier 1 capital with regard to additional filters and
41c
deductions required pre-CRR
42
Qualifying T2 deductions that exceed the T2 capital of the institution (negative amount)
43
Total regulatory adjustments to Additional Tier 1 (AT1) capital
44
Additional Tier 1 (AT1) capital
45
Tier 1 capital (T1 = CET1 + AT1)
Tier 2 (T2) capital: instruments and provisions
46
Capital instruments and the related share premium accounts
Amount of qualifying items referred to in Article 484 (5) and the related share premium accounts subject to
47
phase out from T2
Public sector capital injections grandfathered until 1 January 2018
Qualifying own funds instruments included in consolidated T2 capital (including minority interest and AT1
48
instruments not included in rows 5 or 34) issued by subsidiaries and held by third party
49
of which: instruments issued by subsidiaries subject to phase-out
50
Credit risk adjustments
51
Tier 2 (T2) capital before regulatory adjustment
Tier 2 (T2) capital: regulatory adjustments
Direct and indirect holdings by an institution of own T2 instruments and subordinated loans (negative
52
amount)
Holdings of the T2 instruments and subordinated loans of financial sector entities where those entities have
53
reciprocal cross-holdings with the institutions designed to artificially inflate the own funds of the institution
(negative amount)
Direct, indirect and synthetic holdings of the T2 instruments and subordinated loans of financial sector
54
entities where the institution does not have a significant investment in those entities (amount above 10%
threshold and net of eligible short positions) (negative amount)
54a
Of which new holdings not subject to transitional arrangements
54b
Of which holdings existing before 1 January 2013 and subject to transitional arrangements
Direct, indirect and synthetic holdings of the T2 instruments and subordinated loans of financial sector
55
entities where the institution has a significant investment in those entities (net of eligible short positions)
(negative amounts)
Regulatory adjustments applied to Tier 2 in respect of amounts subject to pre-CRR treatment and transitional
56
treatments subject to phase out as prescribed in Regulation (EU) No 575/2013 (i.e. CRR residual amounts)
56a

Residual amounts deducted from Tier 2 capital with regard to deduction from Common Equity Tier 1 capital
during the transitional period pursuant to article 472 of Regulation (EU) No 575/2013
Residual amounts deducted from Tier 2 capital with regard to deduction from Additional Tier 1 capital during
56b
the transitional period pursuant to article 475 of Regulation (EU) No 575/2013
Amounts to be deducted from or added to Tier 2 capital with regard to additional filters and deductions
56c
required pre-CRR
57
Total regulatory adjustments to Tier 2 (T2) capital
58
Tier 2 (T2) capital
59
Total capital (TC = T1 + T2)
Risk-weighted assets in respect of amounts subject to pre-CRR treatment and transitional treatments subject
59a
to phase out as prescribed in Regulation (EU) No 575/2013 (i.e. CRR residual amount)
Of which:… items not deducted from CET1 (Regulation (EU) No 575/2013 residual amounts) (items to be
detailed line by line, e.g. Deferred tax assets that rely on future profitability net of related tax liability, indirect
holdings of own CET1, etc.)
Of which:…items not deducted from AT1 items (Regulation (EU) No 575/2013 residual amounts) (items to be
detailed line by line, e.g. Reciprocal cross-holdings in T2 instruments, direct holdings of non-significant
investments in the capital of other financial sector entities, etc.)
Items not deducted from T2 items (Regulation (EU) No 575/2013 residual amounts) (items to be detailed line
by line, e.g. Indirect holdings of own T2 instruments, indirect holdings of non-significant investments in the
capital of other financial sector entities, indirect holdings of significant investments in the capital of other
financial sector entities, etc.)
60
Total risk-weighted assets
Capital ratios and buffers
61
Common Equity Tier 1 (as a percentage of total risk exposure amount)
62
Tier 1 (as a percentage of total risk exposure amount)
63
Total capital (as a percentage of total risk exposure amount)

SWEDBANK

N/A
N/A
N/A

51, 52

N/A
N/A

486 (3)
483 (3)

N/A
N/A
N/A
N/A
N/A

85, 86, 480
486 (3)

52 (1) (b), 56 (a), 57, 475 (2)

N/A

56 (b), 58, 475 (3)

N/A

56 (c), 59, 60, 79, 475 (4)

N/A

56 (d), 59, 79, 475 (4)

N/A
N/A

472, 473(3)(a), 472 (4), 472
(6), 472 (8) (a), 472 (9), 472
(10) (a), 472 (11) (a)

N/A

477, 477 (3), 477 (4) (a)

N/A
N/A
N/A
N/A
659 002

467, 468, 481
56 (e)

N/A

62, 63

N/A
N/A

486 (4)
483 (4)

N/A
N/A
N/A
N/A

87, 88, 480
486 (4)
62 (c) & (d)

N/A

63 (b) (i), 66 (a), 67, 477 (2)

N/A

66 (b), 68, 477 (3)

N/A
N/A
N/A

66 (c), 69, 70, 79, 477 (4)

N/A

66 (d), 69, 79, 477 (4)

N/A

N/A

472, 472(3)(a), 472 (4), 472
(6), 472 (8), 472 (9), 472 (10)
(a), 472 (11) (a)
475, 475 (2) (a), 475 (3), 475
(4) (a)

N/A

467, 468, 481

N/A

659 002
0
0

472, 472 (5), 472 (8) (b), 472
(10) (b), 472 (11) (b)

N/A

475, 475 (2) (b), 475 (2) ©,
475 (4) (b)

N/A
2 355 217
27.98%
27.98%
27.98%

477, 477 (2) (b), 477 (2) (c),
477 (4) (b)

92 (2) (a), 465
92 (2) (b), 465
92 (2) (c)
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Institution-specific buffer requirement (CET1 requirement in accordance with article 92 (1) (a) plus capital
conservation and countercyclical buffer requirements plus a systemic risk buffer, plus systemically important
institution buffer expressed as a percentage of total risk exposure amount) 1)
65
of which: capital conservation buffer requirement
66
of which: countercyclical buffer requirement 2)
67
of which: systemic risk buffer requirement
of which: Global Systemically Important Institution (G-SII) or Other Systemically Important Institution (O-SII)
67a
buffer
68
Common Equity Tier 1 available to meet buffers (as a percentage of risk exposure amount) 3)
69
[non-relevant in EU regulation]
70
[non-relevant in EU regulation]
71
[non-relevant in EU regulation]
Amounts below the thresholds for deduction (before risk-weighting)
64

8.00%
2.50%
0.00%
0.00%

CRD 128, 129, 140

1.00%
19.98%

CRD 131
CRD 128

36 (1) (h), 45, 46, 472 (10), 56
Direct and indirect holdings of the capital of financial sector entities where the institution does not have a
(c), 59, 60, 475 (4), 66 (c), 69,
significant investment in those entities (amount below 10% threshold and net of eligible short positions)
N/A
70, 477 (4)
Direct and indirect holdings of the CET1 instruments of financial sector entities where the institution has a
36 (1) (i), 45, 48, 470, 472
73
significant investment in those entities (amount below 10% threshold and net of eligible short positions)
N/A
(11)
74
Empty set in the EU
N/A
Deferred tax assets arising from temporary difference (amount below 10 % threshold, net of related tax
75
liability where the conditions in Article 38 (3) are met)
0 36 (1) (c), 38, 48, 470, 472 (5)
Applicable caps on the inclusion of provisions in Tier 2
Credit risk adjustments included in T2 in respect of exposures subject to standardised approach (prior to the
76
application of the cap)
N/A
62
77
Cap on inclusion of credit risk adjustments in T2 under standardised approach
N/A
62
Credit risk adjustments included in T2 in respect of exposures subject to internal ratings-based approach
78
(prior to the application of the cap)
N/A
62
79
Cap for inclusion of credit risk adjustments in T2 under internal ratings-based approach
N/A
62
Capital instruments subject to phase-out arrangements (only applicable between 1 Jan 2014 and 1 Jan 2022)
80
- Current cap on CET1 instruments subject to phase-out arrangements
N/A
484 (3), 486 (2) & (5)
81
- Amount excluded from CET1 due to cap (excess over cap after redemptions and maturities)
N/A
484 (3), 486 (2) & (5)
82
- Current cap on AT1 instruments subject to phase-out arrangements
N/A
484 (4), 486 (3) & (5)
83
- Amount excluded from AT1 due to cap (excess over cap after redemptions and maturities)
N/A
484 (4), 486 (3) & (5)
84
- Current cap on T2 instruments subject to phase-out arrangements
N/A
484 (5), 486 (4) & (5)
85
- Amount excluded from T2 due to cap (excess over cap after redemptions and maturities)
N/A
484 (5), 486 (4) & (5)
1)
Note: 'N/A’ if the question is not applicable CET1 capital requirement including buffer requirements.
2) The CET1 capital ratio as reported is less than the minimum requirement of 4.5% (excluding buffer requirements) and less than any CET1 items used to meet the Tier 1
and total capital requirements.
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Latvia 3: Overview of RWAs (EU OV1-A)
RWA

Minimum capital
requirements
31.03.2018
162 040
7 330
90 032
64 678
0
453
425

EURt
31.03.2018
31.12.2017
Credit risk (excluding CCR)
2 025 508
2 060 573
Of which the standardised approach
91 630
102 413
Of which the foundation IRB (FIRB) approach
1 125 397
1 259 921
Of which the advanced IRB (AIRB) approach
808 481
698 239
Of which equity IRB under the simple risk-weighted approach or the IMA
0
0
CCR
5 653
9 318
Of which mark to market
5 308
8 212
Of which original exposure
Of which the standardised approach
Of which internal model method (IMM)
Of which risk exposure amount for contributions to the default fund of a CCP
Of which CVA
345
1 106
28
Settlement risk
Securitisation exposures in the banking book (after the cap)
0
0
Of which IRB approach
Of which IRB supervisory formula approach (SFA)
Of which internal assessment approach (IAA)
Of which standardised approach
Market risk
4 576
4 991
366
Of which the standardised approach
4 576
4 991
366
Of which IMA
Large exposures
Operational risk
319 480
320 088
25 558
Of which basic indicator approach
Of which standardised approach
319 480
320 088
25 558
Of which advanced measurement approach
Amounts below the thresholds for deduction (subject to 250% risk weight)
Floor adjustment
Total
2 355 217
2 394 970
188 417
Total RWA decreased EUR 39 753t during Q1 2018. Main impact came from decrease of credit risk RWA due to change in retail threshold. In February retail threshold was
increased from EUR 200t to EUR 800t. Therefore, number of exposures have migrated from FIRB corporates to AIRB retail exposure class. Additionally, new versions of retail
LGD and CCF models were introduced. For more details please refer to template EU CR8.

SWEDBANK
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Latvia 4: RWA flow statements of credit risk exposures under IRB (EU CR8), 31 March 2018
EURt
RWA amounts
Capital requirements
RWA as at end of previous reporting period
1 958 160
156 653
Asset size
70 339
5 627
Asset quality
-28 023
-2 242
Model updates
-61 576
-4 926
Methodology and policy
9 609
769
Acquisitions and disposals
0
0
Foreign exchange movements
-1 157
-93
Other
-13 474
-1 078
RWA as at end of reporting period
1 933 878
154 710
Changes in REA due to PD migrations and LGD are presented under asset quality. PD migrations effect in REA was EUR -27m and LGD changes effect EUR 24m. Model
updates in February, retail threshold was increased from EUR 200t to EUR 800t. Therefore, number of exposures have migrated from FIRB corporates to AIRB retail
exposure class. Additionally, new versions of retail LGD and CCF models were introduced. Changes in RWA as of 1 January 2018 due to IFRS 9 effect is presented under
Methodology and policy.

Latvia 5. Leverage ratio
EURt
Tier 1 capital
Total leverage ratio exposures
Leverage ratio

SWEDBANK

31.03.2018
659 002
5 669 315
11.6%

31.12.2017
618 448
5 510 613
11.2%
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Appendix: Swedbank Lithuania Consolidated
Situation (CS)
Lithuania 1: Capital Adequacy
EURt
Common Equity Tier 1 capital
Additional Tier 1 (AT1) capital
Tier 1 capital
Tier 2 (T2) capital
Total amount of capital
Total regulatory adjustments
Common Equity Tier 1 ratio, %
Tier 1 capital ratio, %
Total capital ratio, %

31.03.2018
642 870

31.12.2017
592 801

642 870

592 801

642 870
-31 185
26.4
26.4
26.4

592 801
-35 685
22.9
22.9
22.9

Note: Total minimum capital requirement under Pillar 1, i.e. 8% of total risk exposure amount.

Lithuania 2: Transitional own funds disclosure according to Article 5 in EU Regulation No 1423/2013, 31 March 2018
Common Equity Tier 1 capital: instruments and reserves,
EURt

(a) Amounts at
disclousure date

1

Capital instruments and the related share premium accounts
of which: Instrument type 1
of which: Instrument type 2
of which: Instrument type 3
2
Retained earnings
3
Accumulated other comprehensive income (and any other reserves)
3a
Funds for general banking risk
Amount of qualifying items referred to in Article 484 (3) and the related share premium accounts subject to
4
phase out from CET1
Public sector capital injections grandfathered until 1 January 2018
5
Minority interests (amount allowed in consolidated CET1)
5a
Independently reviewed interim profits net of any foreseeable charge or dividend
6
Common Equity Tier 1 (CET1) capital before regulatory adjustments
Common Equity Tier 1 (CET1) capital: regulatory adjustments
7
Additional value adjustments (negative amount)
8
Intangible assets (net of related tax liability) (negative amount)
9
Empty set in the EU
Deferred tax assets that rely on future profitability excluding those arising from temporary difference (net of
10
related tax liability where the conditions in Article 38 (3) are met) (negative amount)
11
Fair value reserves related to gains or losses on cash flow hedges
12
Negative amounts resulting from the calculation of expected loss amounts
13
Any increase in equity that results from securitised assets (negative amount)
14
Gains or losses on liabilities valued at fair value resulting from changes in own credit standing
15
Defined-benefit pension fund assets (negative amount)
16
Direct and indirect holdings by an institution of own CET1 instruments (negative amount)
Direct, indirect and synthetic holdings of the CET1 instruments of financial sector entities where those entities
17
have reciprocal cross-holdings with the institution designed to inflate artificially the own funds of the
institution (negative amount)
Direct, indirect and synthetic holdings of the CET1 instruments of financial sector entities where the institution
18
does not have a significant investment in those entities (amount above 10% threshold and net of eligible short
positions) (negative amount)
Direct, indirect and synthetic holdings of the CET1 instruments of financial sector entities where the institution
19
has a significant investment in those entities (amount above 10% threshold and net of eligible short positions)
(negative amount)
20
Empty set in the EU
Exposure amount of the following items which qualify for a RW of 1250%, where the institution opts for the
20a
deduction alternative
20b of which: qualifying holdings outside the financial sector (negative amount)
20c
20d
21
22
23
24
25
25a
25b
26
26a
26b
27

of which: securitisation positions (negative amount)
of which: free deliveries (negative amount)
Deferred tax assets arising from temporary difference (amount above 10% threshold, net of related tax liability
where the conditions in Article 38 (3) are met) (negative amount)
Amount exceeding the 15% threshold (negative amount)
of which: direct and indirect holdings by the institution of the CET1 instruments of financial sector entities
where the institution has a significant investment in those entities
Empty set in the EU
of which: deferred tax assets arising from temporary difference
Losses for the current financial year (negative amount)
Foreseeable tax charges relating to CET1 items (negative amount)
Regulatory adjustments applied to Common Equity Tier 1 in respect of amounts subject to pre-CRR treatment
Regulatory adjustments relating to unrealised gains and losses pursuant to Articles 467 and 468
Amount to be deducted from or added to Common Equity Tier 1 capital with regard to additional filters and
deductions required pre-CRR
Qualifying AT1 deductions that exceed the AT1 capital of the institution (negative amount)

SWEDBANK

502 258
475 623
26 635
53 655
118 142

(b) Regulation (EU) No
575/2013 article reference
26 (1), 27, 28, 29, EBA list 26
(3)
EBA list 26 (3)
EBA list 26 (3)
EBA list 26 (3)
26 (1) (c)
26 (1)
26 (1) (f)
486 (2)
483 (2)
84, 479, 480
26 (2)

674 055
-1 846
-190

34, 105
36 (1) (b), 37, 472 (4)

-12 435

36 (1) (c), 38, 472 (5)
33 (a)
36 (1) (d), 40, 159, 472 (6)
32 (1)
33 (1) (b) (c)
36 (1) (e), 41, 472 (7)
36 (1) (f), 42, 472 (8)

-16 714

36 (1) (g), 44, 472 (9)
36 (1) (h), 43, 45, 46, 49 (2)
(3), 79, 472 (10)
36 (1) (i), 43, 45, 47, 48 (1) (b),
49 (1) to (3), 79, 470, 472 (11)
36 (1) (k)
36 (1) (k) (i), 89 to 91
36 (1) (k) (ii), 243 (1) (b), 244
(1) (b), 258
36 (1) (k) (iii), 379 (3)
36 (1) (c), 38, 48 (1) (a), 470,
472 (5)
48 (1)
36 (1) (i), 48 (1) (b), 470, 472
(11)
36 (1) (c), 38, 48 (1) (a), 470,
472 (5)
36 (1) (a), 472 (3)
36 (1) (l)

481
36 (1) (j)
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28
Total regulatory adjustments to Common Equity Tier 1 (CET1)
29
Common Equity Tier 1 (CET1) capital
Additional Tier 1 (AT1) capital: instruments
30
Capital instruments and the related share premium accounts
31
of which: classified as equity under applicable accounting standards
32
of which: classified as liabilities under applicable accounting standards
Amount of qualifying items referred to in Article 484 (4) and the related share premium accounts subject to
33
phase out from AT1
Public sector capital injections grandfathered until 1 January 2018
Qualifying Tier 1 capital included in consolidated AT1 capital (including minority interest not included in row 5)
34
issued by subsidiaries and held by third parties
35
of which: instruments issued by subsidiaries subject to phase-out
36
Additional Tier 1 (AT1) capital before regulatory adjustments
Additional Tier 1 (AT1) capital: regulatory adjustments
37
Direct and indirect holdings by an institution of own AT1 instruments (negative amount)
Holdings of the AT1 instruments of financial sector entities where those entities have reciprocal cross-holdings
38
with the institution designed to artificially inflate the own funds of the institution (negative amount)
Direct, indirect and synthetic holdings of the AT1 instruments of financial sector entities where the institution
39
does not have a significant investment in those entities (amount above 10% threshold and net of eligible short
positions) (negative amount)
Direct, indirect and synthetic holdings of the AT1 instruments of financial sector entities where the institution
40
has a significant investment in those entities (amount above 10% threshold and net of eligible short positions)
(negative amount)
Regulatory adjustments applied to Additional Tier 1 capital in respect of amounts subject to pre-CRR treatment
41
and transitional treatments subject to phase-out as prescribed in Regulation (EU) No 585/2013 (i.e. CRR
residual amounts)
Residual amounts deducted from Additional Tier 1 capital with regard to deduction from Common Equity Tier 1
capital during the transitional period pursuant to article 472 of Regulation (EU) No 575/2013
Residual amounts deducted from Additional Tier 1 capital with regard to deduction from Tier 2 capital during
41b
the transitional period pursuant to article 475 of Regulation (EU) No 575/2013
Amounts to be deducted from added to Additional Tier 1 capital with regard to additional filters and deductions
41c
required pre-CRR
42
Qualifying T2 deductions that exceed the T2 capital of the institution (negative amount)
43
Total regulatory adjustments to Additional Tier 1 (AT1) capital
44
Additional Tier 1 (AT1) capital
45
Tier 1 capital (T1 = CET1 + AT1)
Tier 2 (T2) capital: instruments and provisions
46
Capital instruments and the related share premium accounts
Amount of qualifying items referred to in Article 484 (5) and the related share premium accounts subject to
47
phase out from T2
Public sector capital injections grandfathered until 1 January 2018
Qualifying own funds instruments included in consolidated T2 capital (including minority interest and AT1
48
instruments not included in rows 5 or 34) issued by subsidiaries and held by third party
49
of which: instruments issued by subsidiaries subject to phase-out
50
Credit risk adjustments
51
Tier 2 (T2) capital before regulatory adjustment
Tier 2 (T2) capital: regulatory adjustments
52
Direct and indirect holdings by an institution of own T2 instruments and subordinated loans (negative amount)
Holdings of the T2 instruments and subordinated loans of financial sector entities where those entities have
53
reciprocal cross-holdings with the institutions designed to artificially inflate the own funds of the institution
(negative amount)
Direct, indirect and synthetic holdings of the T2 instruments and subordinated loans of financial sector entities
54
where the institution does not have a significant investment in those entities (amount above 10% threshold
and net of eligible short positions) (negative amount)
54a Of which new holdings not subject to transitional arrangements
54b Of which holdings existing before 1 January 2013 and subject to transitional arrangements
Direct, indirect and synthetic holdings of the T2 instruments and subordinated loans of financial sector entities
55
where the institution has a significant investment in those entities (net of eligible short positions) (negative
amounts)
Regulatory adjustments applied to Tier 2 in respect of amounts subject to pre-CRR treatment and transitional
56
treatments subject to phase out as prescribed in Regulation (EU) No 575/2013 (i.e. CRR residual amounts)

-31 185
642 870
51, 52

486 (3)
483 (3)
85, 86, 480
486 (3)

52 (1) (b), 56 (a), 57, 475 (2)
56 (b), 58, 475 (3)
56 (c), 59, 60, 79, 475 (4)
56 (d), 59, 79, 475 (4)

472, 473(3)(a), 472 (4), 472
(6), 472 (8) (a), 472 (9), 472
(10) (a), 472 (11) (a)

41a

Residual amounts deducted from Tier 2 capital with regard to deduction from Common Equity Tier 1 capital
during the transitional period pursuant to article 472 of Regulation (EU) No 575/2013
Residual amounts deducted from Tier 2 capital with regard to deduction from Additional Tier 1 capital during
56b
the transitional period pursuant to article 475 of Regulation (EU) No 575/2013
Amounts to be deducted from or added to Tier 2 capital with regard to additional filters and deductions required
56c
pre-CRR
57
Total regulatory adjustments to Tier 2 (T2) capital
58
Tier 2 (T2) capital
59
Total capital (TC = T1 + T2)
Risk-weighted assets in respect of amounts subject to pre-CRR treatment and transitional treatments subject
59a
to phase out as prescribed in Regulation (EU) No 575/2013 (i.e. CRR residual amount)
Of which:… items not deducted from CET1 (Regulation (EU) No 575/2013 residual amounts) (items to be
detailed line by line, e.g. Deferred tax assets that rely on future profitability net of related tax liability, indirect
holdings of own CET1, etc.)
Of which:…items not deducted from AT1 items (Regulation (EU) No 575/2013 residual amounts) (items to be
detailed line by line, e.g. Reciprocal cross-holdings in T2 instruments, direct holdings of non-significant
investments in the capital of other financial sector entities, etc.)
Items not deducted from T2 items (Regulation (EU) No 575/2013 residual amounts) (items to be detailed line by
line, e.g. Indirect holdings of own T2 instruments, indirect holdings of non-significant investments in the capital
of other financial sector entities, indirect holdings of significant investments in the capital of other financial
sector entities, etc.)
60
Total risk-weighted assets
Capital ratios and buffers
61
Common Equity Tier 1 (as a percentage of total risk exposure amount)
62
Tier 1 (as a percentage of total risk exposure amount)
63
Total capital (as a percentage of total risk exposure amount)

477, 477 (3), 477 (4) (a)
467, 468, 481
56 (e)
642 870
62, 63
486 (4)
483 (4)
87, 88, 480
486 (4)
62 (c) & (d)

63 (b) (i), 66 (a), 67, 477 (2)
66 (b), 68, 477 (3)
66 (c), 69, 70, 79, 477 (4)

66 (d), 69, 79, 477 (4)
472, 472(3)(a), 472 (4), 472
(6), 472 (8), 472 (9), 472 (10)
(a), 472 (11) (a)
475, 475 (2) (a), 475 (3), 475
(4) (a)

56a
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467, 468, 481
642 870

472, 472 (5), 472 (8) (b), 472
(10) (b), 472 (11) (b)
475, 475 (2) (b), 475 (2) ©,
475 (4) (b)

2 436 350
26.4%
26.4%
26.4%

477, 477 (2) (b), 477 (2) (c),
477 (4) (b)

92 (2) (a), 465
92 (2) (b), 465
92 (2) (c)
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Institution-specific buffer requirement (CET1 requirement in accordance with article 92 (1) (a) plus capital
conservation and countercyclical buffer requirements plus a systemic risk buffer, plus systemically important
institution buffer expressed as a percentage of total risk exposure amount) 1)
65
of which: capital conservation buffer requirement
66
of which: countercyclical buffer requirement 2)
67
of which: systemic risk buffer requirement
of which: Global Systemically Important Institution (G-SII) or Other Systemically Important Institution (O-SII)
67a
buffer
68
Common Equity Tier 1 available to meet buffers (as a percentage of risk exposure amount) 3)
69
[non-relevant in EU regulation]
70
[non-relevant in EU regulation]
71
[non-relevant in EU regulation]
Amounts below the thresholds for deduction (before risk-weighting)
64

5.0%
2.5%
0.5%
0.0%

CRD 128, 129, 140

2.0%
21.4%

CRD 131
CRD 128

36 (1) (h), 45, 46, 472 (10), 56
Direct and indirect holdings of the capital of financial sector entities where the institution does not have a
(c), 59, 60, 475 (4), 66 (c), 69,
significant investment in those entities (amount below 10% threshold and net of eligible short positions)
70, 477 (4)
Direct and indirect holdings of the CET1 instruments of financial sector entities where the institution has a
36 (1) (i), 45, 48, 470, 472
73
significant investment in those entities (amount below 10% threshold and net of eligible short positions)
(11)
74
Empty set in the EU
Deferred tax assets arising from temporary difference (amount below 10 % threshold, net of related tax liability
75
where the conditions in Article 38 (3) are met)
36 (1) (c), 38, 48, 470, 472 (5)
Applicable caps on the inclusion of provisions in Tier 2
Credit risk adjustments included in T2 in respect of exposures subject to standardised approach (prior to the
76
application of the cap)
62
77
Cap on inclusion of credit risk adjustments in T2 under standardised approach
62
Credit risk adjustments included in T2 in respect of exposures subject to internal ratings-based approach (prior
78
to the application of the cap)
62
79
Cap for inclusion of credit risk adjustments in T2 under internal ratings-based approach
62
Capital instruments subject to phase-out arrangements (only applicable between 1 Jan 2014 and 1 Jan 2022)
80
- Current cap on CET1 instruments subject to phase-out arrangements
484 (3), 486 (2) & (5)
81
- Amount excluded from CET1 due to cap (excess over cap after redemptions and maturities)
484 (3), 486 (2) & (5)
82
- Current cap on AT1 instruments subject to phase-out arrangements
484 (4), 486 (3) & (5)
83
- Amount excluded from AT1 due to cap (excess over cap after redemptions and maturities)
484 (4), 486 (3) & (5)
84
- Current cap on T2 instruments subject to phase-out arrangements
484 (5), 486 (4) & (5)
85
- Amount excluded from T2 due to cap (excess over cap after redemptions and maturities)
484 (5), 486 (4) & (5)
1) The CET1 capital requirement including buffer requirements.
2) On December 2017, the Central bank of Lithuania raised the countercyclical capital buffer (CCyB) from 0% till 0.5%. The new rate will come into effect in 12 months’ time.
3) The CET1 capital ratio as reported is less than the minimum requirement of 4.5% (excluding buffer requirements) and less than any CET1 items used to meet the Tier 1
and total capital requirements.
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Lithuania 3: Overview of RWAs (EU OV1-A)
RWA

Minimum capital
requirements
31.03.2018
166 020
26 383
88 108
51 529

EURt
31.03.2018
31.12.2017
Credit risk (excluding CCR)
2 075 246
2 223 798
Of which the standardised approach
329 787
352 654
Of which the foundation IRB (FIRB) approach
1 101 354
1 204 228
Of which the advanced IRB (AIRB) approach
644 105
666 916
Of which equity IRB under the simple risk-weighted approach or the IMA
CCR
19 155
21 121
1 532
Of which mark to market
16 742
18 658
1 339
Of which original exposure
Of which the standardised approach
Of which internal model method (IMM)
Of which risk exposure amount for contributions to the default fund of a CCP
Of which CVA
2 413
2 463
193
Settlement risk
Securitisation exposures in the banking book (after the cap)
Of which IRB approach
Of which IRB supervisory formula approach (SFA)
Of which internal assessment approach (IAA)
Of which standardised approach
Market risk
13 425
13 713
1 074
Of which the standardised approach
13 425
13 713
1 074
Of which IMA
Large exposures
Operational risk
328 524
328 524
26 282
Of which basic indicator approach
Of which standardised approach
328 524
328 524
26 282
Of which advanced measurement approach
Amounts below the thresholds for deduction (subject to 250% risk weight)
Floor adjustment
Total
2 436 350
2 587 156
194 908
Total RWA decreased EUR 150 806t during Q1 2018. Main impact came from decrease of credit risk RWA due to change in retail threshold. In February retail threshold was
increased from EUR 200t to EUR 800t. Therefore, number of exposures have migrated from FIRB corporates to AIRB retail exposure class. Additionally, new versions of retail
LGD and CCF models were introduced. For more details please refer to template EU CR8.
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Lithuania 4: RWA flow statements of credit risk exposures under IRB (EU CR8), 31 March 2018
EURt
RWA amounts
Capital requirements
RWA as at end of previous reporting period
1 871 144
149 691
Asset size
33 529
2 682
Asset quality
-23 005
-1 840
Model updates
-158 749
-12 700
Methodology and policy
17 581
1 407
Acquisitions and disposals
Foreign exchange movements
-378
-30
Other
5 337
427
RWA as at end of reporting period
1 745 459
139 637
Changes in RWA due to PD migrations and LGD are presented under asset quality. PD migrations effect in RWA was EUR -21603t and LGD changes effect EUR -1402t.
Model updates in February, retail threshold was increased from EUR 200t to EUR 800t. Therefore, number of exposures have migrated from FIRB corporates to AIRB retail
exposure class. Additionally, new versions of retail LGD and CCF models were introduced. Changes in RWA as of 1 January 2018 due to IFRS 9 effect is presented under
Methodology and policy.

Lithuania 5: Leverage ratio
EURt
Tier 1 capital
Total leverage ratio exposures
Leverage ratio

SWEDBANK

31.03.2018
642 870
8 264 523
7.8%

31.12.2017
592 801
8 328 230
7.1%
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Appendix: Swedbank Mortgage AB
Mortgage 1: Transitional own funds disclosure according to Article 5 in EU Regulation No 1423/2013, 31 March 2018
Common Equity Tier 1 capital: instruments and reserves, SEKm
1

Capital instruments and the related share premium accounts

of which: Instrument type 1
of which: Instrument type 2
of which: Instrument type 3
2
Retained earnings
3
Accumulated other comprehensive income (and any other reserves)
3a
Funds for general banking risk
Amount of qualifying items referred to in Article 484 (3) and the related share premium
4
accounts subject to phase out from CET1
Public sector capital injections grandfathered until 1 january 2018
5
Minority interests (amount allowed in consolidated CET1)
5a
Independently reviewed interim profits net of any foreseeable charge or dividend
6
Common Equity Tier 1 (CET1) capital before regulatory adjustments
Common Equity Tier 1 (CET1) capital: regulatory adjustments
7
Additional value adjustments (negative amount)
8
Intangible assets (net of related tax liability) (negative amount)
9
Empty set in the EU
Deferred tax assets that rely on future profitability excluding those arising from temporary
10
difference (net of related tax liability where the conditions in Article 38 (3) are met)
(negative amount)
11
Fair value reserves related to gains or losses on cash flow hedges
12
Negative amounts resulting from the calculation of expected loss amounts
13
Any increase in equity that results from securitised assets (negative amount)
Gains or losses on liabilities valued at fair value resulting from changes in own credit
14
standing
15
Defined-benefit pension fund assets (negative amount)
16

(a) Amounts at
disclousure date

(b) Regulation (EU) No 575/2013
article reference

11 500

26 (1), 27, 28, 29, EBA list 26 (3)

N/A
N/A
N/A
32 896

EBA list 26 (3)
EBA list 26 (3)
EBA list 26 (3)
26 (1) (c)
26 (1)
26 (1) (f)

-307
0
N/A

483 (2)
84, 479, 480
26 (2)

-12
0
0
0

34, 105
36 (1) (b), 37, 472 (4)

-45
-73
0
40

33 (a)
36 (1) (d), 40, 159, 472 (6)
32 (1)

of which: instruments issued by subsidiaries subject to phase-out
Additional Tier 1 (AT1) capital before regulatory adjustments

SWEDBANK

33 (1) (b) (c)
36 (1) (f), 42, 472 (8)

Direct, indirect and synthetic holdings of the CET1 instruments of financial sector entities
where those entities have reciprocal cross holdings with the institution designed to inflate
17
artificially the own funds of the institution (negatvie amount)
Direct, indirect and synthetic holdings of the CET1 instruments of financial sector entities
where the institution does not have a significant investment in those entities (amount
18
above 10% threshold and net of eligible short positions) (negative amount)
Direct, indirect and synthetic holdings of the CET1 instruments of financial sector entities
where the institution has a significant investment in those entities (amount above 10%
19
threshold and net of eligible short positions) (negative amount)
20
Empty set in the EU
Exposure amount of the following items which qualify for a RW of 1250%, where the
20a
institution opts for the deduction alternative
20b of which: qualifying holdings outside the financial sector (negative amount)
20c of which: securitisation positions (negative amount)
20d of which: free deliveries (negative amount)
Deferred tax assets arising from temporary difference (amount above 10 % threshold , net
21
of related tax liability where the conditions in Article 38 (3) are met) (negative amount)
22
Amount exceeding the 15% threshold (negative amount)
of which: direct and indirect holdings by the institution of the CET1 instruments of financial
23
sector entities where the institution has a significant investment in those entities
24
Empty set in the EU
25
of which: deferred tax assets arising from temporary difference
25a Losses for the current financial year (negative amount)
25b Foreseeable tax charges relating to CET1 items (negative amount)
Regulatory adjustments applied to Common Equity Tier 1 in respect of amounts subject to
26
pre-CRR treatment
Regulatory adjustments relating to unrealised gains and losses pursuant to Articles 467 and
26a
468
Amount to be deducted from or added to Common Equity Tier 1 capital with regard to
26b
additional filters and deductions required pre CRR
Qualifying AT1 deductions that exceeds the AT1 capital of the institution (negative
27
amount)
28
Total regulatory adjustments to Common Equity Tier 1 (CET1)
29
Common Equity Tier 1 (CET1) capital
Additional Tier 1 (AT1) capital: instruments
30
Capital instruments and the related share premium accounts
31
of which: classified as equity under applicable accounting standards
32
of which: classified as liabilities under applicable accounting standards
Amount of qualifying items referred to in Article 484 (4) and the related share premium
33
accounts subject to phase out from AT1
Public sector capital injections grandfathered until 1 january 2018
Qualifying Tier 1 capital included in consolidated AT1 capital (including minority interest not
34
included in row 5) issued by subsidiaries and held by third parties
35

36 (1) (c), 38, 472 (5)

36 (1) (e), 41, 472 (7)

Direct and indirect holdings by an institution of own CET1 instruments (negative amount)

36

486 (2)

N/A
0
2 521
46 610

36 (1) (g), 44, 472 (9)
36 (1) (h), 43, 45, 46, 49 (2) (3), 79, 472
(10)
36 (1) (i), 43, 45, 47, 48 (1) (b), 49 (1) to
(3), 79, 470, 472 (11)
36 (1) (k)
36 (1) (k) (i), 89 to 91
36 (1) (k) (ii), 243 (1) (b), 244 (1) (b), 258
36 (1) (k) (iii), 379 (3)
36 (1) (c), 38, 48 (1) (a), 470, 472 (5)
48 (1)
36 (1) (i), 48 (1) (b), 470, 472 (11)
36 (1) (c), 38, 48 (1) (a), 470, 472 (5)
36 (1) (a), 472 (3)
36 (1) (l)

N/A
N/A

481
36 (1) (j)

-90
46 520
51, 52

486 (3)
483 (3)
85, 86, 480
486 (3)
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Additional Tier 1 (AT1) capital: regulatory adjustments
37

Direct and indirect holdings by an institution of own AT1 instruments (negative amount)

52 (1) (b), 56 (a), 57, 475 (2)

42

Holdings of the AT1 instruments of financial sector entities where those entities have
reciprocal cross holdings with the institution designed to inflate artificially the own funds of
the institution (negative amount)
Direct, indirect and synthetic holdings of the AT1 instruments of financial sector entities
where the institution does not have a significant investment in those entities (amount
above 10% threshold and net of eligible short positions) (negative amount)
Direct, indirect and synthetic holdings of the AT1 instruments of financial sector entities
where the institution has a significant investment in those entities (amount above 10%
threshold and net of eligible short positions) (negative amount)
Regulatory adjustments applied to Additional Tier 1 capital in respect of amounts subject to
pre-CRR treatment and transitional treatments subject to phase-out as prescribed in
Regulation (EU) No 585/2013 (ie. CRR residual amounts)
Residual amounts deducted from Additional Tier 1 capital with regard to deduction from
Common Equity Tier 1 capital during the transitional period pursuant to article 472 of
Regulation (EU) No 575/2013
Residual amounts deducted from Additional Tier 1 capital with regard to deduction from
Tier 2 capital during the transitional period pursuant to article 475 of Regulation (EU) No
575/2013
Amounts to be deducted from added to Additional Tier 1 capital with regard to additional
filters and deductions required pre- CRR
Qualifying T2 deductions that exceed the T2 capital of the institution (negative amount)

43
44
45

Total regulatory adjustments to Additional Tier 1 (AT1) capital
Additional Tier 1 (AT1) capital
Tier 1 capital (T1 = CET1 + AT1)

38
39
40
41
41a
41b
41c

56 (b), 58, 475 (3)
56 (c), 59, 60, 79, 475 (4)
56 (d), 59, 79, 475 (4)
N/A
N/A

472, 473(3)(a), 472 (4), 472 (6), 472 (8)
(a), 472 (9), 472 (10) (a), 472 (11) (a)

N/A

477, 477 (3), 477 (4) (a)

N/A

467, 468, 481
56 (e)

46 520

Tier 2 (T2) capital: instruments and provisions
46
Capital instruments and the related share premium accounts
Amount of qualifying items referred to in Article 484 (5) and the related share premium
47
accounts subject to phase out from T2
Public sector capital injections grandfathered until 1 january 2018
Qualifying own funds instruments included in consolidated T2 capital (including minority
48
interest and AT1 instruments not included in rows 5 or 34) issued by subsidiaries and held
by third party
49
of which: instruments issued by subsidiaries subject to phase-out
50

62, 63
486 (4)
483 (4)
87, 88, 480
486 (4)

Credit risk adjustments

62 (c) & (d)

51
Tier 2 (T2) capital before regulatory adjustment
Tier 2 (T2) capital: regulatory adjustments
Direct and indirect holdings by an institution of own T2 instruments and subordinated loans
52
(negative amount)
Holdings of the T2 instruments and subordinated loans of financial sector entities where
53
those entities have reciprocal cross holdings with the institutions designed to inflate
artificially the own funds of the institution (negative amount)
Direct, indirect and synthetic holdings of the T2 instruments and subordinated loans of
financial sector entities where the institution does not have a significant investment in
54
those entities (amount above 10 % threshold and net of eligible short positions) (negative
amount)
54a Of which new holdings not subject to transitional arrangements
54b Of which holdings existing befor 1 January 2013 and subject to transitional arrangements
Direct, indirect and synthetic holdings of the T2 instruments and subordinated loans of
55
financial sector entities where the institution has a significant investment in those entities
(net of eligible short positions) (negative amounts)
Regulatory adjustments applied to tier 2 in respect of amounts subject to pre-CRR
56
treatment and transitional treatments subject to phase out as prescribed in Regulation (EU)
No 575/2013 (i.e. CRR residual amounts)
Residual amounts deducted from Tier 2 capital with regard to deduction from Common
56a Equity Tier 1 capital during the transitional period pursuant to article 472 of Regulation
(EU) No 575/2013
Residual amounts deducted from Tier 2 capital with regard to deduction from Additional
56b Tier 1 capital during the transitional period pursuant to article 475 of Regulation (EU) No
575/2013
56c
57
58
59
59a

60

Amounts to be deducted from or added to Tier 2 capital with regard to additional filters and
deductions required pre- CRR

63 (b) (i), 66 (a), 67, 477 (2)
66 (b), 68, 477 (3)

66 (c), 69, 70, 79, 477 (4)

66 (d), 69, 79, 477 (4)
N/A
N/A

472, 472(3)(a), 472 (4), 472 (6), 472 (8),
472 (9), 472 (10) (a), 472 (11) (a)

N/A

475, 475 (2) (a), 475 (3), 475 (4) (a)

N/A

467, 468, 481

Total regulatory adjustments to Tier 2 (T2) capital
Tier 2 (T2) capital
Total capital (TC = T1 + T2)
Risk weighted assets in respect of amounts subject to pre-CRR treatment and transitional
treatments subject to phase out as prescribed in Regulation (EU) No 575/2013 (i.e. CRR
residual amount)
Of which:… items not deducted from CET1 (Regulation (EU) No 575/2013 residual amounts)
(items to be detailed line by line, e.g. Deferred tax assets that rely on future profitability net
of related tax liability, indirect holdings of own CET1, etc)
Of which:…items not deducted from AT1 items (Regulation (EU) No 575/2013 residual
amounts) (items to be detailed line by line, e.g. Reciprocal cross holdings in T2 instruments,
direct holdings of non-significant investments in the capital of other financial sector
entities, etc.)
Items not deducted from T2 items (Regulation (EU) No 575/2013 residual amounts) (items
to be detailed line by line, e.g. Indirect holdings of own T2 instruments, indirect holdings of
non-significant investments in the capital of other financial sector entities, indirect holdings
of significant investments in the capital of other financial sector entities etc)

46 520

Total risk-weighted assets

59 757

Capital ratios and buffers
61
Common Equity Tier 1 (as a percentage of total risk exposure amount
62
Tier 1 (as a percentage of total risk exposure amount
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N/A

472, 472 (5), 472 (8) (b), 472 (10) (b), 472
(11) (b)

N/A

475, 475 (2) (b), 475 (2) ©, 475 (4) (b)

N/A

477, 477 (2) (b), 477 (2) (c), 477 (4) (b)

N/A

77,8%
77,8%

92 (2) (a), 465
92 (2) (b), 465
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63

77,8%
Total capital (as a percentage of total risk exposure amount
Institution specific buffer requirement (CET1 requirement in accordance with article 92 (1)
(a) plus capital conservation and countercyclical buffer requirements plus a systemic risk
64
8.5%
buffer, plus systemically important institution buffer expressed as a percentage of total risk
exposure amount)
65
of which: capital conservation buffer requirement
2.5%
66
2%
of which: countercyclical buffer requirement
67
of which: systemic risk buffer requirement
not yet implemented
of which: Global Systemically Important Institution (G-SII) or Other Systemically Important
67a
not yet implemented
Institution (O-SII) buffer
68
73.3%
Common Equity Tier 1 available to meet buffers (as a percentage of risk exposure amount)
69
[non-relevant in EU regulation]
N/A
70
[non-relevant in EU regulation]
N/A
71
[non-relevant in EU regulation]
N/A
Amounts below the thresholds for deduction (before risk-weighting)
Direct and indirect holdings of the capital of financial sector entities where the institution
72
does not have a significant investment in those entities (amount below 10% threshold and
net of eligible short positions
Direct and indirect holdings of the CET1 instruments of financial sector entities where the
73
institution has a significant investment in those entities (amount below 10% threshold and
net of eligible short positions
74
Empty set in the EU
N/A
Deferred tax assets arising from temporary difference (amount below 10 % threshold , net
75
of related tax liability where the conditions in Article 38 (3) are met)
Applicable caps on the inclusion of provisions in Tier 2
Credit risk adjustments included in T2 in respect of exposures subject to standardised
76
approach (prior to the application of the cap)
77
Cap on inclusion of credit risk adjustments in T2 under standardised approach
Credit risk adjustments included in T2 in respect of exposures subject to internal rating78
based approach (prior to the application of the cap)
79
Cap for inclusion of credit risk adjustments in T2 under internal ratings-based approach
Capital instruments subject to phase-out arrangements (only applicable between 1 Jan 2014 and 1 Jan 2022)
80
- Current cap on CET1 instruments subject to phase-out arrangements
N/A
- Amount excluded from CET1 due to cap (excess over cap after redemptions and
81
N/A
maturities)
82
- Current cap on AT1 instruments subject to phase-out arrangements
83
- Amount excluded from AT1 due to cap (excess over cap after redemptions and maturities)
84
- Current cap on T2 instruments subject to phase-out arrangements
85

- Amount excluded from T2 due to cap (excess over cap after redemptions and maturities)

92 (2) (c)
CRD 128, 129, 140

CRD 131
CRD 128

36 (1) (h), 45, 46, 472 (10), 56 (c), 59, 60,
475 (4), 66 (c), 69, 70, 477 (4)
36 (1) (i), 45, 48, 470, 472 (11)

36 (1) (c), 38, 48, 470, 472 (5)

62
62
62
62
484 (3), 486 (2) & (5)
484 (3), 486 (2) & (5)
484 (4), 486 (3) & (5)
484 (4), 486 (3) & (5)
484 (5), 486 (4) & (5)
484 (5), 486 (4) & (5)

Note: 'N/A' inserted if the question is not applicable.

Mortgage 2: Overview of RWA (OV1-A)
RWA
31.03.2018
31.12.2017
42 152
41 756

SEKm
Credit risk (excluding counterparty credit risk (CCR))
of which standardised approach (SA)
of which the foundation IRB (FIRB) approach
of which advanced IRB (AIRB) approach
of which equity IRB under the Simple risk- weight or the IMA
Counterparty credit risk
Settlement risk
Market risk
Operational risk
of which basic indicator approach
of which standardised approach
of which advanced measurement approach
Amounts below the thresholds for deduction (subject to 250% risk weight)
Floor adjustment
Other risk exposure amount
Total

Minimum capital requirements
31.03.2018
3 372

2 683
39 469

2 722
39 034

215
3 158

16 986

15 011

1 359

16 986

15 011

1 359

216

149

17

403
59 757

403
57 319

32
4 781

Operational risk RWA increased by SEK 2.0bn due to yearly recalculation.
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Mortgage 3: RWA flow statements of credit risk exposures under IRB (EU CR8), 31 March 2018
SEKm
RWA as at end of previous reporting period
Asset size
Asset quality

of which due to PD migration
of which due to LGD changes

RWA amounts
41 756
1 364
-677

-342
-337

Capital requirements
3 340
109
-54

-27
-27

Model updates
Methodology and policy
-301
-24
Acquisitions and disposals
Foreign exchange movements
Other
10
1
RWA as at end of reporting period
42 152
3 372
Asset size RWA increased by SEK 1.4bn due to volume growth. Changes in RWA due to PD migrations and LGD are presented under asset quality. PD migrations decreased
RWA by SEK 0.3bn and LGD changes effected RWA by SEK -0.3bn. Policy changes in RWA as of 1 January 2018 due to IFRS 9 effect is presented under Methodology and
policy.

Mortgage 4: Leverage ratio, 31 March 2018
Leverage ratio , SEKm
Tier 1 Capital
Leverage ratio exposure
Leverage ratio, %
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31 .03.2018
46 520
981 738
4,74

31.12.2017
46 572
970 475
4,80
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